
BREEZY POINT COOPERATIVE, INC. 
LOAN GUIDELINES 

 
 
 
 

STOCKHOLDERS: Can borrow up to 70% of equity with a maximum of $700,000 for sales, 
construction and other purpose. 

    
Can borrow up to 50% of equity with the maximum of $500,000* for 
home equity loans such as home resource or line of credit. 
 

CHILD OF 
STOCKHOLDER:   First time buyers who are children of stockholders can borrow up to 65% 

of equity and a maximum of $500,000. 
 

OTHER: Can borrow up to 50% of equity and a maximum of $500,000.  
 
 

*Note:  If a Shareholder has an existing mortgage, they can borrow up to $500,000 as a 
Home Equity loan so long as the combined amount of the mortgage and the Home Equity 
loan does not exceed $700,000 and the equity percent borrowed does not exceed 50%. 

 
 
 
 
 
Each Board approved bank has their own guidelines for borrowing.  Please contact the lending 

institution for their parameters.  
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